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REPORT HIGHLIGHTS 
 

▪ In 2021, mental, behavioral, and brain health startups raised ~$6.2 billion 

over 229+ startups , 2.4x total funding in 2020 ($2.6B).  

 

▪ In 2021, MBH startup funding accounts for ~21% of total digital health 

funding, an increase from 18% in 2020.  

 

▪ In 2021, average deal size has roughly doubled since 2020 , to $30M, 

due to larger later stage deals.  

 

▪ There are now 11+ unicorns in the MBH space  including Akili, Spring 

Health, and Elemy.  

 

▪ Consolidation continues with notably the $3B Ginger/Headspace 

merger, CloudMD ’s acquisition of MindBeacon for $116M, &  Quartet ’s 

acquisition of InnovaTel Telepsychiatry  

 

▪ Akili closes $1B SPAC deal  with Social Capital Suvretta Holdings Corp., 

trading on the NASDAQ as “AKLI,” funded by Social Capital, Apeiron 

Investment, Polaris Partners, and other investors.  

 

▪ The top two most funded categories are Telehealth (30%) & Medical 

Device (15%) 

 

 

https://www.globenewswire.com/news-release/2021/11/15/2333984/0/en/CloudMD-to-Acquire-MindBeacon-One-of-North-America-s-Leading-Clinically-Validated-iCBT-Solutions.html


 

FEBRUARY 2022                  MARKET UPDATE: Q4 2021 

GIMBHI 

 

 

4 

CHARTS 

 

 

 

 



 

FEBRUARY 2022                  MARKET UPDATE: Q4 2021 

GIMBHI 

 

 

5 

 
 

 



 

FEBRUARY 2022                  MARKET UPDATE: Q4 2021 

GIMBHI 

 

 

6 

VALUATIONS 
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EXTRA 
 

GIMBHI’s 4th NYC Digital Health Hangout 

The GIMBHI team is hosting our 4th hangout in New York City on March 24th!  

RSVP here!  

 

Newsletters 

If you’re interested in mental wellbeing in any sense, do subscribe to Rich Goddard’s 

Monday State of Mind here: https://www.richgoddard.co/monday-state-of-mind  

 

If you’re interested in psychedelics, Psilocybin Alpha created by Josh Hardman has 

excellent coverage of the industry: https://psilocybinalpha.com/   

 

 

 

 

 

 

 

 

 

 

 

https://getpartiful.com/e/c53BH0chPvEX6gi7GKIc
https://getpartiful.com/e/c53BH0chPvEX6gi7GKIc
https://www.richgoddard.co/monday-state-of-mind
https://psilocybinalpha.com/
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Subscribe to our research & market intelligence, and join our network. Feel free to reach out 

with any questions, comments, or ideas. 

 

 

gimbhi.com 

 

 

research@gimbhi.com 

 

 

@gimbhi1 

 

 

meetup.com/Mental-Health-Startups-Investors 

 

Disclaimer: This report may contain material from third party data providers which has not always been specifically authorized by the owner. The material in this presentation is distributed without profit to 

those who have expressed a prior interest in receiving the included information for research / educational purposes. If you wish to use copyrighted material from this presentation for purposes of your own, 

you must obtain permission from the copyright owner. 

http://www.gimbhi.com/
mailto:shiv@gimbhi.com
https://twitter.com/gimbhi1
http://www.meetup.com/Mental-Health-Startups-Investors

